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An outline of the reiourcei of tho Dominion of Canada, to.
Kilicr witli complete itatlittct relating to her War and Vic
ton' Loan l"li contained In booklet, "Canada A$ a
l'lrld for which wo have juit prepared, Many
other itatlillc; of intcrett thoio comldorn Jnvettmcnti
In Canadian Oovcrnment bnnda aro alio Included, Wo ihalj
lie glad lend a copy on request.

Writ J for ItookM 89-1- 1.
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Monthly Revww

short aummarT of
ilia Canadian financial
and industrial altiu
lion.

With which in In
eluded our ntMif merit
Sugcpstions, a eumma-r- y

of tho most attract
ire (ecuritics ayeilublo
for investments in
Canada,

Wt lhall b glad to tnd
consi roe on

GREEXSIIIELPS&CO.
UmIwi Xiwlml Slock ClcAuji
UAUn la Cmi41 UitJ Imiim,

17 Si John Street, Montreal.

iri)Tiini'mia M

For
I Income
El and Profit

We advise the purc-
hases now of cer-
tain Canadian Gov-
ernment, Munici-
pal, and Corpora
tion Bonds.
Tho current edition
of Investment Re-

commendations
gives you a list of
them and tells you
wliy thoy are good
purchases.
Wrlto for a copy.
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CANADIAN TARIFF

FIGHT ISMMED

Mftimfnctiirer njul Aprrlcul-turlsl- R

lock HoniH In Cnm-pnlf- fn

Itojrjnnlnff In Went..

flrol lo Tub (Jen and Nnw Yoais Ilmuu.
Tobonto, Hept, 20. Canadaa tariff,

battle, has begun anew, A comnilttco. of
the, pomlnlon Cnblnot, hcmled by Mir

Henry Dayton, Minister of Finance, ttun
oommonood a. tour of tho Wont, hearing
evidence an ta the necessity fon changeH
In tho tariff. Opening- nt Winnipeg a
stratcglo point on the. edgo of tlio great
Wcet, Immediately there were atronK.j
brlefa presente'd by tho Canadian, Mann
Acturorn' Association for a protective

tariff and by tho Canadian Counult of

Aurlcutture for lower dutlw,
I wan tho old1 story over ngan, which

haai been preaonted wllhmcdlflcalons
for a enorniloii, Tlie manufacturers
huve anyied for the National- Policy,
which clalma thnt It-- wit) contlnua to
make o. great CannJ.v ttIiIId tho fnrmrrn
preaont tho view that It would tw greator
nllt tt tho welfare of. tho inannrncturera
wait not to much In tho thouRhto of' the
(lovernmont.

llrlctly, tho rnxa for the innmifnctiircra
rontonda thiU Cnnnda'a Rrowth hnn oc-

curred Blnco tha cHtahllehmcnt of tho
NaUonni, Tolloy In 1878. Blnco tho wnr,
they contend. Drnetlcally oil elvlllxod
rountrlea hnvo retained or lncrcaned
their protective tariff. Over 2,000,000
Cnnndlnnn nrs mipportfd by wnKM paid
by Canadian factorlc and over 80 per
cent of all products of Canadian fnrma
are consumed. In cnnann. nne laucr
statement 1 denounced by crltlcn, who
point to thn Brcat ninount of farm prod
uco conBUined by animal and then tho
nnlmalii nfterwonl conaumed by people.)
Tho tariff haa caused 600 brnnchon of

United Btatno motoric io ioc.no in
Canada and an woll provides tho ureatiir
portion of tho rovenuo of tho Dominion

LciovcrnmcnL Tho nrRument ui&i ino
, ...tarlir l nigp is nici ujr v.

hy tho statement that tho nvornjro rato
nn nil iiiitinbla IniDortntlons last year
was 22 Vi per cent, and on all Importa
tions free ana uuunoio 11 -- - !

Itopiesontatlvcs of tho Council of ARrl

culturo contendod Urnt Canada wlUi
nrmm nt undevoloncd land Is yet

largely a pioneers' country and that
thn Imco undeveloped natural resources
will Ho in Idleness nnd wasto unless, Uio

Government breaks the status
quo In fiscal matters, and puts Into ef-

fect a new. National Policy based upon ' a
low customs tariff and direct methods
of taxation." Them snouiu. no n, comer

n .Uviiln thn fields of taxation bo
tweon tho Dominion and Provincial
Governments niul. seek to raleo a Kreatcr
un of; Federal rovenuo by direct taxa-

tion.
Excesslva'overheod charges In Canada

resiiltlni? from tho tnrifr worn ounicn
Mm not only on forming out on'lum
berlng and mining'. Objection was taken
to toxtllo factories established In Canada
tnhlng great toll from tho wholo country
by tho.estabtlshhiontof Industries which
aro not inuigcnoun io tranaun.

BRITISH COLUMBIA, u

DEVELOPS STEEL

Abundant Raw Material Is
. Found to Be Available.

VAcooVEn, n. C, Sept. 20. Dennlto
action Is to be taken, ny thOi I'rovincini
Qovernment to prove that the Iron ores
and the smeltlnc conls and electrlo water
powers of the provlnco can produce-larg- o

quantities of steel or nign grnuo. nt- -
cuntly thcro have been established a
number of,- - experimental planta where
native ores were smelted by various clec- -
trl-n- l mflthnrln. TCvldiSntly UlO rCSUlt Of

all these Investigations has strengthened
tho Government In Its actions, ror now
It la announced that rolling mills and
blast furnaces wilt bo erected and put In
oncrntlon as eoon ns tnttrkutn for tho
outDUt are assured. A committee of
three mon has been sent to tho United
States to Investigate stcol production
conditions. J. IL MoVcty itnd Industrial
Commtsslonir Martyn nro now, in Chi
cago and Nlooi Thomson is in can utw
cisco,

Thn nmt nlant will bo built In Van
couver, ft Is believed. Capital for tho
venture has been assured, it uruian
Columbia steol Is produced In large quan-

tities it will revolutionize manufacturing
conditions on tho Pacific coast and will
Influenco business throughout tho OrJenL

ECEEMENT IS ACftUIECED.,

I'ormer Membeiv ot PnrUnwent
Vnder Another Charge,

MoNTWUJV Snt. thur Bcre-men- t,

former member of. tho Canadian
nouse ot Commeno, recontly deported
rmm the United Btatcfl. woo acquitted
tola, morning In the Court of Sessions on.

a charge, ot wtoiapuns: w, usfiuuu
Michael Connolly. n contractor, out, of
8125,000, by a fake bolting, schemo all-

eged, tq novo-bee- operate to Duffalo.
Bcrcmont; waa admltted( toj ball In,

bond ofl $10,000 on a, clvarga of- obtain
Ine bMalsoDrotoncea.u)esiun,o( to.uv
from OUvor Patenaudo. who claims, to I

tho,ro,orjw;BlR
to, loan., foe hjm.

0aWT CABSILS W. O, ft. MOWKB
A. If. SSOW11H v

Cassels, Browne & Co.
Membtri Toronto SUxk Kxchanei

318 Dominion Bank Building,
Toronto,

; DIRECT PRIVATE WIRES TO

New York, Chicago and
Waahlngton

CORRESPONDENTS OF

L A. A. Housman 6s Co.

life seen in
TORONTO MARKET

lively Ttftdlnc FAnncffltl foo

Autujiui V.pimII DqhIwc. Buy
Soalfl! oi DxcJmngp,

'fiptcM ta Tiia mm awn Naw Yask Hiuai-p- .

ToaoNTo, ilept, 20rNaUirally the,

Canadian, itncU.'Mchanges.eurfrired from
tho, shock at' the explosion on Thursday
In Wall Htreet. hut there wax also a re
bound on tho neat day, with algna of a.
lively market for the autumn. Talk of
easier money cuifdltlona waa In clrcula. nnij Bawyer.Maeey also advanced,
tlnn, na leoat so far as aomo of tho banks Thcr6 WftS )ieftvy tr(1)nB ,n Cl , n,
wuro eoncerncd( nnd thl ateined to hem tl0 Hteadlncaa o7 this utock under
confirmed hy tho htrgo Increase In , u,,, muto of Increaned rntea and good
trading suddenly munlfnted, In Montreal, I rroim has been a surprise.
Mnrkfd.HliungthwaBseenlnthogrtunrnl. Tho following Is iv summary of the
trading list, with tho puper tocKa onea Wk'8 trading on the Toronto Htock
iimrii siiiiwiiiifc' iara mivnnvon miu u iw
local HlgnKlranoo,

Most Importniu of tho weok'a develop,
montu, luiwtiver, wan tho invnalon of the
Toronto Block Kxchapgn by threo local
linns of bond dealer who bought seats
or thp oxchange, this unexpected ln
Yalopinent In looked upon na ot much
Important) nnd as heralding, a now era
In tnidlna at Toronto. Ah the. bond
centro ot tho dominion this city tma
enieii 10 poasoas nnnncini pnssii)iinir.s

not rellocteil. In thq relative position, nf
the two stoak exchanges when compared
wlh Montreal Inasmuch na tho Now
York exchange Is, tho scene of heavy
trading In railway and Government
bonds It 'haa ben thought thnt much of
that huslncm oouhV bo brouKht to tha
flour of .tho Toronto exchange 11 ml pro
v!du a broad and aotlve laorket for.

oQiirllos,
In any ense, tho punehase of seats by,

Wood, Oundy &, Co., W. A. Maokenalo
ft. Co. and It. A. Daly & Co. means Urn
Infusion of now, and active biialnesa moil
In, tho exchange group, which should
mako for Important conatructlvo resulta
all round,

Market Committee Continue,
There In nojBlnn aB,yot of tho dissolu-

tion of tho markot committee, still In
laontwl of tho.Virtpry bonda, but, that Is
Douwwio coino nit courw ot time, and.
whrni that day arrive there should bo

Wast dally trailing to glyo activity and
impormnce to tno, exenange, At pres.
nt, tho operations of tho markot com-mltt-

nro In secret, but tho fact that
1138,000,000 In Victory bonds were dis-
tributed by tho market committee be-

tween last Novomher nnd August of this
year Is soma ((dlontlon of tho possibili
ties in iiusincsa which will open up to
the exchange.

As autumn comes In, the continuance
nf prosperity In Canada must bear tho
vlska of seasonal chnncos. In a fow
weeks outdoor operations In several Im-

portant llnea of Industry will bo cur-taln- ed

or ended for tho year, with tho
result that a proportion of men will havo
to seclt other employment. That will
bring about a change In tho labor mar-
ket and modify tho presont position, In
which tho relatively few unemployed
tho Dominion could easily find work if
they would leavo the cities. At the
moment, there la some nnxloty over the
fnto of the Canadian wheat crop, It
Is estimated that tho wheat crop of
Canada amounts to 289,000,000 bushels,
nf which about 268,000,000 will eomo
from tho prairie provinces. Hesitation
by cereal buyers In Great Ilrltnln to
pay tho price naked for wheat In Canada
Ii) leAdlng to something llko nn nndur-nne- o

tost between tho two sides of the
Atlantic.

Thn farmers, on tho other hand, ac-
cording to advices, received by local bank-nr- s,

aro Inclined to hold back their
wheat even until anticipated better
nrlces may bo secured next year. Con
equently tho deliveries of grain nro be-

low expectation, Should this deadlock
cnntlnun It will hnvo a tendency to lea-se- n

business In the West and, Indeed,
'hroughnut the, Dominions, It Is not' be
'leved that many farmers will bo In a
unsltlon to hold back theln wheat for
my length owing,' to tho poorer
ci ops of-- preceding years, whloh left
thorn, with llttlo roady capital. 'What of
fect thp delayed, selling of, wheat might
havo on credit In tho Dominion, will bo
it Intereit, nsi tho banks, would not find
so much money noeded for crop moving
whllo tho grain remained' In the hands
'.f tho primary' producers,

Food Co! Depllno SllKhtty.
An encouraging statement fon the

benefit oft cqnmimors came in thp' Labor
Departments climate, o.f' the cos,t- of a
food budgot for, if week for a family of
tlvo. Tho figures for, August- - wero
(16:42, compared with $18.84 In July
ind $16.92 In June of. this year, the lat-

ter being tho highest on, record. At tho
end of tho war the cost was, $)2JS,
which had been, roached by --steady

from $7;42 In July, 1914, A re-

duction of $1 per 100 pounds of sugar at
th,o ond of' tho week was accompanied by
tho admission, from refiners that fnrther
declines might, bo oxpoctcd shortly.

Amid tho news of tho big Canadian
coropanlen there wero signs of unfavoa-abl- e,

aa woll as favorablo conditions.
Canadian Locomotive iCompany, with
largo works nt Kingston, Ont, presented
a report at the annual meeting reflect
lng tho. serious, drain from; a, strike of
Its employees lasting threomonths Into
tho beginning of' Its fiscal year. As. a
consequence not profits from operations
woro $278,503, compared with $848,683
In tho previous, year. Tho company's
present position, and outlook, however,
nro forfornblc, with plenty of orders
ahead and a. working-capita- of $1,653,-05- S,

slightly reduced from,$liC64,076 last
year,

A moat encouraging statement waa
nresentod by Mclntyro-rorcupln- o Mines,
iCtd., operating; in northern Ontario,
Tins, ehowca prouueuon ot i.uou.no,
but, with oro rosorves of approximately.
$1,000,000 moro than a year ago. Net
profits were $818,020, compared with
$083,880. Colonial Investment, &. Loan
Company hno,declded to,uso oomo of Ito
extensive liquid asset- - and will pay off;

half ot Its preferred etock, which now,

totals $2,458,010. Thlsj will, bring tho
ratio of reserve. fond. ud to 32. per cent,
of; tho P !d up copttoX, The company

nollcy, of,

have.' let, the.defendanjt h.ve nntalna; ; BamrenUfle-- , Qo,

Kane durlnir. tho war. owing, to i. ex.
latonco. of, morntorlo. In. different p.rov?

'Laurentldo, CompAny, one of- the larg.
est of the Dominion's paper manu-- ,
factutew., reporting fon tho- half year
ending; Junp 3vt ainoo lis. reorganizAtion
nt tho beginning of. UxO' year, showed-tota- l

Income ofi2)tSflO,673, or only 1389,- -
30 less than trie total Income for tho
wholo. of;, the flacal yoar 1918-1- 9. After
deductions thl& means earnings at- - the
rate of 10 Vi per cent, on tho trcblod
capitalization of- - tho company, 'which
now amounts to 128,800,000, Working
capital of tho company Is 18,062,467.
against 15,35.6,070 a year ago. The re-

port Is eloquent testimony to tho Im-

proved poBltlon of tho Canadian paper.
Industry. Canadian Woollens, Ltd.,'
merger or several mills in Ontario aj
little over a year old, has startod the
payment ot dividend, on common at tho.
ntte of- - B per cent, per annum.

Tho first annual report issued a fow
weeks ago, showed net; earnings of 1300,-72- 7,

or ovor 17 per cent., common
stock., Ogllvle-- Flour Mills, Limited,
havo declared a cash bonus of 10 per

position ati present as during; the latter !

pari nt mo war nnn mo oipor uw
has not yet been placed on it, firm basis
olnco tho decontrol of tho wlieaf and flour
tjiielnesfl. Tha V, N, Hurt Company ii
tpcreased Its dividend on common Mock
from 8 to 10 per cent.,,iYHJflti)o,,n,NMV
York funds, AIvuHWt4h'etoek Is
held In Canada, ml, Wlf lp, Untel
fltotaa, ppmln.l5a. HwV CwpVa.Mon,s

capaplty aodf lexldei)tloy;M, 'WO'vIn
mis, "W'Jvo lileMr, of ordera) olioad
and taken) RltWthv( tho ouloo Is
good,"

Leading, In tltradng(on tlo Toronto
Axohange, ondtdomlnaaiiuc,, the, marliel ,a
moi. every day, at MontraaJ vroA Nromn
ton Paner, which aliawai thA uuieaJor
of an enthusiaatlo followi.ney' There,!
wno soma irregularity eariy in mp wibut tho clone found a gain of S points.
teaman nnd aoiiidi nave corns
6OII8)y Bf(4'r. Rml mftfle BUj,itnntlal
m,i a rHUr nniniii iii( Monarch

uxciinngo, with cnmparlaonsi
TOIIONTO tTtlCIl KXCIIANdl1!

Week's Trauiaotlona,
Net

Rale, Illiti. Ixiw. Olo, O'ta,
n Ainti llnld pf, DON ,, iWk HI
.1 AniRnlnllook pf, SO .. M --a,m Atlnnllo Huiisri.H.U UO M0i - U

HWI HraHII.li 3 .IT .11 -- 1

1(H) 1111 T,lthlLQna...imU 100 100 'A ..
nn Hurt, v N io,". 102 105

ift nun, v u pf lot 3w im
910 Ran. Ilreail SOU, - 5

lai csnaita ommu 0.1 cvi m
.,-- i;nn, utnieni pr, m;i , ooit
2,1 O O A V On pf, M

1.13 Can CHn I3I(0,IMH 100 100 -l- !Vi
40 uMi l)Co, ,,,,,, nl hi --a
.17 Can Loco pt,, R1I4 M7 H7 - H

.1:1 l 11 wl ia.i 134H . '

.11 xan H H I, X'tll 04i ih Oil Hi
181 0 HH Ii pf X.O, HO 77M .l!H -- 2

5 Oonumr flu.s.lH, VI

SA I)om Canatra.., M
1 Dniu Cannra pf, M M

SOS Dnju ml Corp, tiT 07
R Doni TfUirnWi. W A1

:A3 Duluth ButHirler. 10 i.i 16 4!
J077 Maekay V4, an

n Mankay pf x.d, nt in
Vi Maple Leaf pf 071i 07 07
2.1 Menarch 7n 7.1 7.1 40
(10 N H Car,,,,,,, 4 atii iM.11 N H Car pf,.,, Si,.
10 Ppmnan'a nfi... BO' so --a
n.Vlrv lHiMr 1ITH, 118 lift --3.,
Sfi'Q It U II A Vt. 28 ..
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4.1 Toronto Hallway 1 47 ii -

5 Turlwtl'a MIVl M i 4i M
so Tavio Cliy,...,, oh na .,
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100 Grown Iltiarvs. S3 ss sr. 44ns IVimn Mlnu... .111X0 1S.SO 12,50
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1
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1 Union ...1(3 133 133 - w
MMNB. TIIU8TH, AO.
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0 Tor Ota Trunts.200 S04 20l

Tntnl saloa-LU- lcd Imrm, 7,202! unllitodj
0,020! War bonda, $7S,"O0.

iio.Nns
$2000 Can nirad .... SifSi. H..

ftoo lvnman's 80 siu
10000 Hlo Jantlm ... 7114 16, 71, -

WAn 110.ND8.
812000 lOU R MV, 0.1 B3V1 !t
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34300 1037 Sa U4t DS'i 03V1 11

UNLIhTBD.
S87S Mrlnlyro 2.03 1.07 2.03 4,02

400 llolllnerr 3.00 0.73 (1.00 4.10
1PTB linm(itnn hO'i 74 M 43

ClUumilldo ,.,,ll7t 110 nm 4m
331 Abtlltil Ml 7!i SJ . s
400 N X I'ulr 7 7 7 ..
103 W O l'ulp 40H 40 40W 4 M

CO Doni Koundry. , 04 0.1 at 4i
0 Doni I'dry. pf.. 02 Ii Vli I'Z'.i ..

030 Ooma Kit 37 30 37 4--

.120 North nt&r ... 4.03 4.SO 4.SO .13
300 North Star pf 11.71 3.00 3.73 .13

j, a iiiacx l.aK .. 18h 131s, 1JK 4 H
$1000 Hlk Lakabomta 13 3.1 S3 1

.13 Mattaxarot .... 03 03 W - 4i
lOOMacdonald .... 31(4 3114 3m - vi

MONTREAL STOCKS.

Special f TUB BUN UU New. Y01K llsttLD.
MONTH1JAL,, Stpt. U the

raic of prltet on thu Montreal HtocK.Kx- -
rnaiwa ror tn Wfix tnainc; uawrdiy,

It t
Nat

upn. men. bow. Clou. Not Csr
AMtttit ... HOii. R3U. 79VI' 83V4 Up 31
ynmra PI 7Ui u Up,
Aabcatos . au Dl) ' 8T til Uo
At Sucar.'ltO. I4( ISO
Ult Tl., ICO. lOt 100
tt n iftmU J,i jit Am 4U, UOU'I,
nrium an . nru aiu miu. STAl.Up, i
llroinpton. 70 84. 73j R3H Up 7i
C Cement B2 nut. t-- i u uncn-o- .

do p(... 'KO 00 Unth'd,
Can Cot.. 03 Art ' 01 4, 04V4 Down. Vi
ICO Blec'lOHl. IM;
Can Stasia 04U 3U, 0.1 Up, V4

Too pii. iv. in 7d DOWS.3V4
ICon BnKl I3V 2SH, 25 2.1
Detroit ..103 iwh; lai i"-i- unco
Pom Can, t2 31 51U M
nius .... a7V4. U, 04. 64 DownSVi
71 Smith.. 137 163- 1RT lfll Up B

tL, of W. 153 1M U$ 133 Unch'd.
II Bmtth. 1137 102 1ST 102 Up B

Mi of W. IM 133 IKS ' IBS Unch'd.
T,aurentlde,ll6ViMSO' 110 1I7H Up 1
I.vall Con W) n BO BO Unch'd..
MacD'nald 33 33 32- - H3 . Unch'd.
tMnekay,. 0M4 naU fUV MVi Unch'd.
Mont row. 80 81 80 80 Unch'd.
1Nat nrew ttlW 06V1. MVl H Up Hi
Ont Rteel. 73V '73 73 7B Up 1U.
1'enman .1.17 1.17 1.17 1ST Unch'd.
I lsMrl1TVill7ViJI 110 DownlH
Prieo Droa 33 3M- 863 303. Uneh'd.
Oucbeo .. SOU. SOU 28 29 Down U
Ttlordon .. 200 IIS 200 2t2 Up 3
Hhftwl'san 100 100 107V4 107V4 Down 1V4

Spanish .. 110 120 lln'i. no Up 1

do pf... 120H 120",. 12.1 1."rt Down Vi
Me! ot, 0 C OOVi M' ft Up. 1
Tor njr... 4 48 43 43 Down 3
Wabaseo ,12J 128 128 12i Uneh'd
WsysR'ek. 144 143 'MSVi 143 Up. 1

Odd lots. tUx.' dlrldends, tRx rlshta.

FISHERIES SHOW
TREMENDOUS GROWTH

Further Development in. Can-
ada Awaits Capital.

""ii, ,i

Ottawa, OnU. Bept 20. The market
value of tlie output of Canadian fish-

eries In lpis. vrn $0,250,544, against
119.667,120 In 1892, according, to a, QoV- -
ernmont review, of-th- last twenty years,
or The. inouetry,

proportional Increase .haa
been In the halibut fishery, which la
1nrm.lv tn.4h(l.tiAnA fit TTnltltA Riata In.

halibut catch was valued at 1291.276
and; In 19.18. at.l..5,4po,?261 Tho cod.catch.
wnq 12,986,513, In. 18.8 and,
In 1918.

Tho salmon d, the moat variable-pro-

net In Canadian fiirivclea,, the, bg run
ooming, at' looselyvflxed Intervatatof .fpur'
years. Salmon, caught In- - 1898. were
valuotrr at- - 23,169,309c and In,. 1918 at
117.889.517. Tha. auantlisr Increased
three time In, twenty yeare and thei
vaiuo six times.

The least, varlablo product wws. luid

creased fromsll.987,4M to ll,719,66l!
haddock from ,61.657 to 1Z,79C,171;
mackerel from 2694,591 to, 11,937,211.

Tho number of persons, employed In
the Industry In 1898 was ?1,D34 and In
1918 87,670. The ships engaged num-
bered 1,154, In 1898' and 1;417 in 1918.--

Tho number of, boats In 1898, was 38,676:
and In 1918 only 200 more. But the
capital Invested Increased, from 19,860,-09- 7

to 260,221,868 In 1918;

' Temporary Interest' rtntea,
"Make, present Temporary Interest;

Rates Permanent" la the title of the
Sentember Issue of the, monthlv review
Issued, by Aomlllus Jarvl, & Co., of To--

pursued u loaning on: inart4terflflts on the Pacific coast 8 the

a

on

ceni., wun me, regmar quariony, ajv- - ronto. in tms tauo interesting racta
year the company paid a gnrdlng, Canadian Victory bonds, "and

cash bonus of 15 por cent, Canadian notes, Canada's premier Investments, are
flout mills aro not In as fortunate ' rovicwod.

i

EXPERT POINTS1 0DT:

,
CANADA'S NEEDS

'III' M II

flfon ftiitl! Mpw Vronif thn

HnyHil)iml8.

That Canada', undeveloped rea9iiroes
and 'wide atretchi of fertile land rmet
he comblnod with the men and tnonoy of

the United etates was the burden of an
addreaa laat night by Col, J, H. Dennis,
noslitant to the preeldent ot the Ca

nadlan Paclflo ItaJIwny Company, nt the
opening of tho Chemical Industries Sixth
Annual Kxpotltlon at tho annul, Central
Palaeo, Col, Dinnla la reoognlied oa
una of Cnnmln's nuthorltles on cnlonliu
Hon and davelvpipent and Ima linen at tho
hond ot this, branch of tho railway's
work for many years,

He pointed, out that Canada had the
greatest field for development on tha
North Amoilcnn continent, and thnt tho
United fltaloj, tha richest country on
earth, was pructlcaly tho, only place In
thn world that can supply tho elements
Canada noeda moat,, s

Gol. Dennis einpbaalted that Canada.
haa tho greatimt railway mllengo per
capita in mo world that 17 per cent, of
th world's supply of coal Is north of
tho International border that It Is
abundantly supplied With natural gas,
gold silver, nickel, copper, Iron and
other minoral

Only through the cooperative action
ot tha United States 1 Canada, to con-
vert her natural rasourrea Into wealth.
A groat ileal of aolentlfio research has
Leon carried on during the last few'
yearnand much moro is to be done,
This H or particular Intorest to Cana-
dians.

"Colonization Is Canada's most Impor-
tant problem ," said Col. Dennis,
"Colonlzntlon means not only tho ob-

taining of farmers to oultlyato Canada's
vast unoccupied areas of good agrlcul
tural land, but tho Increasing hof her
population by the. immigration of dcslr
able citizens who will undertake the de
volojimonl of all her other' natural re
eouiy etby providing tho hooessary cap-
ital .and labor,. Development Is not poa
slble without, additional capital and ta
bor, anu tiiurto can only' be provided
through tho medium of lncreasod n'

secured by proper Immigration
and'colonlratlon efforts."

Durlnr tha weok of the exhibition at
Ornnd Contral Palaco O. CI. Ommanney.

lOjtnvratlKatlop engineer, and K, 11. Dmco,
director of exhibits, from Montreal, win
represent tho Canadian Paclfla Hallway
and give information concerning Cana-
dian resources. The Canadian Pacific,
In addition to Its unique map, will dm--
tribute uteraiuro to tnoso interested. I

KING INDORSES

TRADE CONGRESS

Ohnmlior of Commerce of Brit-

ish Emplro .Receives Cnblo

j?rnm nt Toronto Meeting1.

Totonto, Sept. 20. Recognition of the
Importance 'to the Urltlsh Kmptro of the
Congress of the Chambers or commerce,
now in session here, was emphasized to
day In a cable message from King
George, which was read to the confer
ence!. The messago was sent in ncknowl
rdgment of the loyal greetings expressed
by thn congress In a cablegram sont on
Saturday last.

Lord Stanfordhnm, the King's secro
tnry, cabled, ns follows:

"The King fully recognizes that these
meeting, nre conducive not only to the
commercial Interests but to the very
unity of tho empire, and his Majesty
wishes, that all possible success may re
sult from your doiiberationg."- -

Tljo congreHH y. decided to create
a permanent bureau of standardized In

formation on all colonial, methods of
valuing. Imports ,r.na export.

Mark Sholdon ot Australia) expressed
disapproval ot tho .(elusion of, the doJ
minions from membership on the im- -
pxll shipping comm. Uco, apd a resolu-tlontre- 4,

later by the congrasa nddl
to thl? protest a demand that the British
Oovernment afford tho, dominions nn
opportunity to. iirmlp.nte their represent
taSesVof shipping And trading Interests
to serve on tha ccmmltteo.

McOELL SEEKS $5,000,000,

t'nlTrly Alma to Ilrconp Losses
Snffered Throngh War.

Montobal, Quebec, Sept.
University Is planning n campaign this
fall to, raise at least 25,000,000 to help
recoup the university for financial losses
It sustained during tho war nnd slnco
tho peace, due to the drop In the vnluo
of tho dollar University nuthorltles
state that they lost from 150,000 to
2100,000 a year during the four yenrs
of the wnr duo to the fact that every fit
man .at theunlvorsltv had rone over
seas, with the Canadian Expeditionary
Forces,, while many prospective students
had done the samo. The drop In the
purehoslng power of money has reduced
tho university.' Income, largoly from
endowments, by about one-hal- f,

Ak strong committee of Montreal cltl-ton- s,

headed by Lord 6haughness)V 13.

W? Beatty. president of tho Canadian
Paclflo, apd, Sir Vlncont Meredith, prcsl-de-

of tho Bank, of afontrcal, has taken
tho campaign In hand, and Its success
Is regarded, ns, assured.

BANK
nes4 Office! MONTREAL,

opti pbl up,. ,ooo;poo..

BIG WHEAT YIELD

CHEERS DOMINION

Surplus Crop ExpcQted to.

Hnvo nn. Export Vnluo of- -

9100,000,0.00,

diclal to Tub Boh, and Nsw, Yok Hawu.
Ottawa, sept, jo.aii csiiinato ny uw

Dominion llurcnu of Htntatlc that tin,

Canadian wheat crop will reach 289,
000.000 bunlii'ln, has tended to greatly
steady buslnnHH throughout the country.
A 289,000,000 huslivl wheat crop means
nn exnortahle surplus, nf 200.000,000
bushels. Asnumlng thnt wheat brings
$3 a btiHhel, this means that tho Do-

minion mjIII havo $400,000,000 In export
vnluo to remedy Its unfavorable trodo
balance this, without taking, Into

a bumper hurley, (tax and oats
crop, with an attendant ahundnnco of
feed, which means heavier exports of,
animals and animal produnts Thus fear
that tho country would tnd tho year with
u serious debit In Its foreign commcrco
has been romoved, ana nopea navo neon
revived of an early Improvement In the
present ndversoV. exchange posltjon be- -

twoon tlio iJOtninion ami uiu uuuru
Btatc ,

Tho financial potlnn of tho country,
Indeed. Is showing rapid Improvement
all around, The success of tho Govern.
ment'H luxury taxca hns uiion noyonu

tho mqHt sangulnn oxpectntlona, and
wherean three or four months nijo the
outlook was- that further Iwrrowlng
might havo to bo resorted to to uriuge ine,
gap between natlonnl Income nnd ox- -,

IHHidlturo, there la now a practical ,cer
inlntv Hint current revenue will not only
oufflco to meet nllordlnory and' capital
outlaya hut will provide a sunaiamini
amount to subatract from tho natlonnl
doht no well ,

The Tariff Inquiry.
The Ministerial Commission, which Is

Investigating Industrial conditions with
!i view to thn Clpvorninont devising n
more sclentmo tnriny in now on wio
Paclflo coast, lmvlng heard representa-
tions from representatives of tho manu-

facturers and farmer, nt Winnipeg nnd
Medjclno Hat. Thus far tho oyldencq

hoard haa hardly been of a character to

greatly aid tho, commUsiou In Its tnBk,

Tho farmer, rnprcsenterKliy tho Council

of Agriculture, havoi contented tliem- -

selves with rcnging n,iong
which was litrgely In tho naturo of nn
aoadcmlo dlscourso on tho nvlls of the
protectlvo principle, while tho mnnufac-- n

innir tirlcf. scarcely
lesa general, emphasizing tho dnngcrs of

frco trado.
' As for tho country, It Is manifesting
little In tho commission's work. The
reason Is that with thn exception of tho

...left ut mo AKruriiiu iui.,.iv...,
Mn consldcrnhle or a minoruy, c

i -- 1. - it. nt In... n nrritCanadians nenovo oinrr vn..,,
Ariir. nnd wh o the Investiga

tions being made result In certain re-

visions, tho old national policy of pro-

tection, which hns bcon In force since
1878, Is certain to remain.

Meanwhile tho Ninth Congresa ot

Chamber" of Commerce of the Emp re

been meeting In Toronto TO. chief
. . .Annu nnnenrs to 00 1110

Lo lorotinterlmperlal trade through

tho medium of empire preferences,
congress's Impo.lng name

doMto thenu
-- ... n .nmnvhat lengthy Hat of titled

i.y.,.iihrntions haVo not pro
ed the country. The

f?.V.J,,:J..i. ir, 1,1, that Canadians aro
in'glghtly weary of conferences

4,.d organizations w'i ii... Ana apiipmn or fino.atjca.rever
Id not greatly in iw -

time.

Trades nnd Labor Conirrrss

The Dominion Trades and Labor

Conghlch to to Canada --hat

tho annual
liVderntlon Ot Wioor uru .u v ndsor.

"'U opened will. aV address by

Premier MclRhen. who mauo a PiroiiR
fappeal for moderation, and

Hiilil tnal mo anvils " ,... -
A few years ago the radicals appeared

control of tho Canadian unions, but
"2 .,:r:..nt time thov aro very much

Under President Tomminority.In a
Mooro, whose labor statesmanship

...
U

'very much or me uranu ui I.'...

.i... mnm,n nromntly sup
i

' .Amot of the radicals
to advance their programme, and a rcso.
lutlon calling ror nniiui""V"voted down.dustry, was overwhelmingly
Other moves of a similar character wcro
rejected by declslvo maiorltleh, and the
old executive, almost
In It" personnel, wan reelected.

The political situation Is marked by
sustained feverish activity. Tho iflme
Minister Is In Quoboo this wep, elo-

quently appealing to Frcnch-Canadlan- a

to forget, racial Issues and Join In sup
port of his Ministry In Its stand ngalnst

and early In October
ha leavea for the West, whoro ho will

delfvcr a merles of speeches. Meanwhile
Mackenzie King, Opposition leader, Is
speaking on the. Pacific coast

In New Brunswick tho Liberal OoV- -.

emment of Proffljer Foster has decided
to appeal to the people, and the elen-tto-

will bo held on Octohor 9. The
aovernment, although not popular, has
been nn Improvement on Its Conserva-
tive predecessor and Is almost cortaln
jo be returned.

ALBEETA WHEAT LEADS.

Yield of ntnlitecn Hush el to Acre
Bxeeted.

CALOAnr. Alberta, Bept. 20. Alberta
will lend the pralrlo provinces of West-
ern Cnnnda In average yield of wheat
with olghtoon buBhols to tho acre, ac-
cording to oxpert 'estimates, Tho total
yield Is predicted at 66,300,000 bushels.

nest, M.ooo.ooo
Total Aiets - - - 1071,180,108

LIABIIilTlfjS
Capital, Rest

$42,090,440
h Bank's. Notes In Circulation 40,128,660

Deposits in Canada 7,7b,ztHi
Deposits. outside Canada 77,734,496.

payable, and accept-
ances undev of'
Credit . .' 11,380,006

Other Liabilities, 2,053,240

$571,150,138

.- ,-

v,

1

IIV inelle coritspofldtm from those inUrukd
it CqntiHat Securities

A., E. AMES & CO.
JCHTAllhlHIIHI)

ni'flifricii

Broadway, Now Yorh
Ilend Oflcoi Union Toronto

AioMiiiur,

Fast Daily
Service

via Montreal, Toronto or Chicago
To tho Pacific Coast

TimOUGH TUB CANADIANPACIFIC
Standard elceplnu can, dining care, compartment cars, Direct

, from New York. Kxcellent JJanadlnn Pqclfio Hotels nt
Quebec Montreal CalKuryVancouvcr

F. R. PERRY, General Aicnt, Pan. Dept. 1231 Broadway, New Yorlt Cllj
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Grand Trunk Pacific
Payable York City gold, yield,

An for long
Full on request.

&
t7 ft. Xartn

TT

"On spot we

McGill Bldg.
Now York

If this Is correct the will greater
than tlio pumper or
This Is for, not a greater
per hero yield but acreage
brought cultivation oy now sci

Tho Is
at thirteen bushels to the acre and that

Manitoba at sixteen. The jicro
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Canadian Investment
Securities

Trans-Continent- al

Invfisting

September

SIR Part., RIU C1URI.F.S 0.,Br.E.,
But itiiuiKRri.

AS AT 192ftt

and
Profits

Bills,
Letters

ClllCAflO

Scctiritlct

Wiltf.,

ROCKIES
obaervntlon

connections
WMpeg Victoria.

ASSETS

and House
Items

and
Loans in
Call Loans

'.
under

of ,029

Orer SOO and all countries. Ako agencies at:

YORK- Wall Htreet, It. T. niTBDEN, A. 1!. P. HUNOKItFO III. Agent.
CHICAGO, SPOKANE. British American of Montreal).
MEXICO City ot Meztco.

Offices at St., E. Waterloo Paco,
FRANCE Bank, of Montreal (France). W, Benson, II. J. E. Pope, Asst.

WEST INDIES, BHITISII GUIANA AND, WEST AFIliaV Bankln which Interest owned by tho
of MontrcjU.

Spccfol facilities for the of and and Credits.

It, O,

Our investment guide for been

published.

You will find this guide to
offering.

Among nre Canndlnn securities pnyablo ln

New York and Issues whose purchase

prevailing favorable merchant
with funds on deposf: In Canada high rate
Interest, nnd present an opportunity to
yield to the American Investor.

If tt copy upon ripest.

JarCln INVESTMENT BANKERS

ADVANTAGE
premium on money Canada elves

investors advantage tho purchase of Canndlnn
Eccuritlcs Canada.

Canadian industrial
preserving tho odvantago tho

low purchaso
We full Information,

and cxectito your connection.

THORNTON DAVIDSON CO., Limited

'Quebec

Transportation Building,

,

wtre

CANADIAN GOVERNMENT
3 Bonds, January,

Bonds, January, 1962'

Guaranteeing. Railway.
th investment.

exceptional opportunity Investment.
particulars

SUTRO BROS. CO.
ISO,lr4dwajr.,

materia
Dlnctprttat

Canadian
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by
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of per
Increased

Irrigation
provlnco,
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Bank

8,031

NEW BOO W,
SAN rilANCI8C4 Ilenk

CASSELS. Manager.

F. Managcri Manaaer.
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Foreign

Montreal.

accounted

estimated

VIOTOItIA,

C3 Sparks St,,
Ottawa.
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torn)

sa.

the
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.yield,

average
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in
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PARIS,

Advertising
know

SMITH, DENNE & MOORE

General Advertising Agents

Broadway Lumsdon Building
TORONTO

Increased,

Saskatchewan

phenomenal

EstabUshed

TWCsMEBJlTII, OOBDOfV,
rn.irirm;iL'.'miji4iAiii-aAXj,vi- ,

STATEMENT 30th APRIL.

Undi-
vided

Clearing,
$142,105,782

Bonds, Debentures Stocks. 57,425,591
Canada 255730,710

outside Canada. 101,196,991
Premises. 5,500,0001

Customers! Liability
Letters Credit

Other Assets 1,160,029

$571,150,138

Brarxchti. throughout Canad(iand Newfoundland jCormporulenti

TVoUVKft.
llankjowned andvcontrrfllcdiby

LONriONKNGIJINDO.C. ralljfal!,,8.
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practical Septem-
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Klontrajd.

conditions"

Montreal

LIMITED

CANADIAN
SECURITIES

Write us for authentic
information on Canadian
companies.

STOBIE, FORLONG & CO.
Mmbm Toronto Stock Exdiant.

TORONTO si HAMILTON
CANADA

Are You Selling
In Canada?

If so, invest your returns in

sound Canadian securities
pending readjustment in ex-

change rates. We'll he glad
to imotc you on Government,
and Municipal bonds.

C.H.BurgesseCo,
COVTjRNMKNT & MUNICIPAL BONDS

14 KINO ST.E, . TORONTO.

21 HOSPITAL STHEJET
Telephones

m m a-ii- a

ifjsm vai ai't- - --
H700-701i

i'UWll.CoTS
Canadian

Stocks and Bonds

Hope, Scott Edrrard V, 8s
Mfinbcr Montrrnl Stock I'jchnnre
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